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'HSDUWDPHQWR $GPLQLVWUDWLYR
GH 7HFQRORJtDV GH OD
,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

3ROtWLFD GH 6HJXULGDG GH OD LQIRUPDFLyQ� ������ 6HJXULGDG HQ ODV
2SHUDFLRQHV�&72�

'DWLF��3RU�HO�EORTXHR�GH�OD�SDQWDOOD�GH�ORV����PLQXWRV�

$FFLyQ� 5HDOL]DU GRV UHYLVLRQHV D OD DSOLFDFLyQ GH OD SROtWLFD� XQD HQ
IHEUHUR \ RWUD HQ PD\R� TXH VH OOHYDUD D FDER HQ ORV RUJDQLVPRV
GRQGH�TXHGR�HO�KDOOD]JRV

1&� 1R
&RQIRUPLGDG

3RU FDXVD GH OD HPHUJHQFLD VDQLWDULD� QR VH ORJUR DVLVWLU ILVLFDPHQWH D ORV RUJDQLVPRV SDUD
JHQHUDU�ORV�LQIRUPHV�GH�LPSOHPHQWDFLRQ�GH�OD�SROLWLFD�D�ORV�HTXLSRV�GH�FRPSXWR

9HULILFDU GHVSOLHJXH GH SROLWLFD REOLJDWRULD HQ ORV HTXLSRV GH FRPSXWR
PHGLDQWH�GLUHFWLYD�GH�GUHFWRULR�DFWLYR

$&� $FFLyQ
&RUUHFWLYD�

9HULILFDU TXH OD SROLWLFD KD\D VLGR
LPSOHPHQWDGD HQ ORV HTXLSRV GH FRPSXWR GH
OD�DGPLQVLWUDFLyQ�FHQWUDO

� DUFKLYR JHQHUDGR SRU HO DSOLFDWLYR GRQGH
VH�HYLGHQFLD�HO�GHVSOLJXH�GH�OD�SROtWLFD

1�$
5RJHU *RQ]DOH]
3HUH]

6XEGLUHFFLyQ�
WHFQRORJLD�'LJLWDO

���-XO��� ���$XJ���
*XLGR )HUQDQGR
5LRV

'LUHFWRU�'DWLF ���DJR���

6HFUHWDUtD GH 'HVDUUROOR
(FRQyPLFR

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

&LUFXODU 1R� ����������������������� �'LUHFWULFHV JHQHUDOHV GHO
3URFHVR $GPLQLVWUDFLyQ GH ODV 7HFQRORJtDV GH OD ,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV���

32/Ë7,&$6 23(5$7,9$6� �� &XDUWRV GH FDEOHDGRV TXH OD
LQIUDHVWUXFWXUD GH 7, �6ZLWFKHV� URXWHUV� VHUYLGRUHV� HQWUH RWURV� VH
HQFXHQWUHQ FRQ ODV FRQGLFLRQHV DPELHQWDOHV DSURSLDGDV \ HVWiQGDUHV
GH�VHJXULGDG�SDUD�VX�EXHQD�FRQVHUYDFLyQ��

1&� 1R
&RQIRUPLGDG

3DUD HO DYDQFH ItVLFR UHVSHFWR DO FXPSOLPLHQWR GH OD DFFLyQ VXVFULWD \ SDUD OD (IHFWLYLGDG VH
HYLGHQFLy 2ILFLR FRQ UDGLFDGR 1R� ������������������ GHO ���PDU������ HQYLDGR D OD
8QLGDG $GPLQLVWUDWLYD (VSHFLDO GH *HVWLyQ GH %LHQHV \ 6HUYLFLRV� FRQ DVXQWR� $GHFXDFLyQ
GH FXDUWR HOpFWULFR SDUD 5$&.� $GHPiV� VH REVHUYy FDSWXUD GH SDQWDOOD GH FRUUHR HPLWLGR
SRU HO &72 GHO RUJDQLVPR DXGLWDGR� DO 'LUHFWRU GH OD 8QLGDG $GPLQLVWUDWLYD (VSHFLDO GH
*HVWLyQ GH %LHQHV \ 6HUYLFLRV FRQ IHFKD GHO ���MXQ������ FRQ DVXQWR� 6ROLFLWXG GH
5HVSXHVWD��

(VWD DFFLzQ QR VH SXHGH VXVFULELU QXHYDPDPHQWH� WHQLHQGR OD HQ
FXHQWD OD UHVSXHVWD GDGD SRU $%26 � FRQ RUIHR �������������������
FRQ UHVSXHVWD QHJDWLYD HQ OD FXDO VH PDQLILHVWD TXH HO HGLILFLR GRQGH VH
HQFXHQWUD OD VHFUHWDULD GH 'HVDUUROOR (FRQyPLFR QR SXHGH VHU
PRGLILFDGR�

���-XO��� ���$XJ��� ���DJR���

6HFUHWDUtD�GH�%LHQHVWDU�6RFLDO
����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

&LUFXODU 1R� ����������������������� �'LUHFWULFHV JHQHUDOHV GHO
3URFHVR $GPLQLVWUDFLyQ GH ODV 7HFQRORJtDV GH OD ,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV���

32/Ë7,&$6 23(5$7,9$6� �� &XDUWRV GH FDEOHDGRV TXH OD
LQIUDHVWUXFWXUD GH 7, �6ZLWFKHV� URXWHUV� VHUYLGRUHV� HQWUH RWURV� VH
HQFXHQWUHQ FRQ ODV FRQGLFLRQHV DPELHQWDOHV DSURSLDGDV \ HVWiQGDUHV
GH�VHJXULGDG�SDUD�VX�EXHQD�FRQVHUYDFLyQ��

1&� 1R
&RQIRUPLGDG

$FWXDOPHQWH HO FXDUWR GH FDEOHDGR HV FRPSDUWLGR SRU GRV VHFUHWDULD �6HJXULGDG \ -XVWLFLD \
%LHQHVWDU 6RFLDO�� ODV DGHFXDFLRQHV GH ORV QXHYRV SXHVWUR GH WUDEDMR VH UHDOL]DQ
SHUPDQHQWHPHQWH SRU SDUWH GH ORV RUJDQLVPRV D VROLFLWXG GH ORV LQWHUHVDGRV� /R TXH
JHQHUD�GHVJDVWH�GHO�FLHOR�IDOVR�SRU�GRQGH�VH�LQVWDOD�HO�FDEOHDGR�HVWUXFWXUD�\�GH�GDWRV�

&RQWDU FRQ XQ FXDUWR HOpFWULFR TXH SHUPLWD FRQWDU FRQ OD LQIUDHVWUXFWXUD
FRUUHFWD SDUD GDU FXPSOLPLHQWR D ORV GLUHFWULFDV LPSDUWLGDV PHGLDQWH HQ
HO 3URFHVR $GPLQLVWUDFLyQ GH ODV 7HFQRORJtDV GH OD ,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV��

$&� $FFLyQ
&RUUHFWLYD

&XPSOLU FRQ ODV GLUHFWULFHV HVWDEOHFLGDV HQ OD
&LUFXODU�1R��������������������������

� 2ILFLR D OD 8QLGDG DGPLQLVWUDWLYD HVSHFLDO
GH JHVWLyQ GH ELHQHV \ VHUYLFLRV VROLFLWDQGR
HO FLHOR IDOVR \ OD LQVWDODFLRQ GH XQ GHWHFWRU
GH�KXPR�

1�$ 3HGUR�&RUWHV
-HIH GH 8QLGDG GH
$SR\R�D�OD�*HVWLyQ

���-XO��� ���$XJ��� )DELROD�3HUGRPR
6HFUHWDULR GH
'HVSDFKR

���DJR���

FRQWUDWLVWD R )XQFLRQDULR 3XEOLFR VXPLQLVWUDUDUD OD LQIRUPDFLRQ GH OR TXH
VH UHDOLFH HQ VX JHVWLRQ GLDULD� LQIRUPDFLRQ TXH TXHGDUD HQ OD QXEH
DSOLFDWLYR�'5,9(��GH�XQ�%DFNXS�GHO�WRGR�HO�2UJDQLVPR�D�FDUJR�GHO�&72�

�� ,QIRUPDU D WRGR HO HTXLSR GH WUDEDMR GH OD 6HFUHWDULD GH *HVWLyQ GHO
5LHVJR VREUH OD FUHDFLyQ GH ORV FDUSHWDV HQ ORV HTXLSRV SDUD UHDOL]DU
GLFKR�EDFNXS�

�6HFUHWDUtD�GH�0RYLOLGDG�
����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

&LUFXODU 1R� ����������������������� �'LUHFWULFHV JHQHUDOHV GHO
3URFHVR $GPLQLVWUDFLyQ GH ODV 7HFQRORJtDV GH OD ,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV���
/LQHDPLHQWRV GH 6HJXULGDG LQIRUPiWLFD SDUD WHUFHUL]DFLyQ GH OD
$GPLQLVWUDFLyQ�GH�OD�,QIRUPDFLyQ�

$FFLyQ� 5HDOL]DU HO UHTXHULPLHQWR DO RSHUDGRU SDUD OD LPSOHPHQWDFLyQ
GH�OD�SROtWLFD�GH�OD�6*66,

1&� 1R
&RQIRUPLGDG

3DUD HO DYDQFH ILVLFR GH HVWD DFFLyQ VXVFULWD VH VROLFLWy DO &'$9 TXH HPLWLHUDQ XQ
FRPXQLFDGR VREUH HO FXPSOLPLHQWR GH OD SROtWLFD� VLQ HPEDUJR QR VH HYLGHQFLy� 6H SURSXVy
XQ RWUR Vt DO FRQYHQLR� VLQ HPEDUJR� OD 6HFUHWDUtD GH 0RYLOLGDG QR SXHGH UHDOL]DU XQ RWUR Vt
DO FRQYHQLR� SXHV HVWH IXH VXVFULWR GLUHFWDPHQWH SRU HO PXQLFLSLR� \ HV� HO 'HSDUWPHQWR
$GPLQLVWUDWLYR GH &RQWUDWDFLyQ HO OODPDGR D UHDOL]DU HO SUR\HFWR� HO FXDO GHEH VHU DSUREDGR
SRU�HO�&RQFHMR�0XQLFLSDO�

*DUDQWL]DU TXH ORV VRFLRV HVWUDWqJLFRV GH OD (QWLGDG FXPSODQ FRQ ORV
/LQHDPLHQWRV GH VHJXULGDG LQIRUPiWLFD SDUD WHUFHUL]DFLyQ GH
DGPLQLVWUDFLyQ GH OD LQIRUPDFLyQ HO FXDO VH HQFXHQWUD HQ HO GRFXPHQWR
GHQRPLQDGR��3ROtWLFD�GH�VHJXULGDG�GH�OD�LQIRUPDFLyQ��HQ�VX�YHUVLyQ���

$3� $FFLyQ
3UHYHQWLYD�

4XH ORV VRFLRV HVWUDWpJLFRV GH OD (QWLGDG
FXPSODQ FRQ ODV SROuWLFDV HVWDEOHFLGDV SRU OD
PLVPD� HQ HVWH FDVR FXPSODQ FRQ ORV
/LQHDPLHQWRV GH VHJXULGDG LQIRUPiWLFD SDUD
WHUFHUL]DFLyQ GH DGPLQLVWUDFLyQ GH OD
LQIRUPDFLyQ� FRQWHPSODGR HQ OD �3ROtWLFD GH
VHJXULGDG GH OD LQIRUPDFLyQ� HQ VX YHUVLyQ
��

9HULILFDU PHGLDQWH DFWD GH UHXQLzQ FRQ HO
&'$9� HO FXPSOLPLHQWR GH OD
LPSOHPHQWDFLzQ GH XQ 6LVWHPD GH *HVWLyQ
GH 6HJXULGDG GH OD ,QIRUPDFLyQ ± 6*6,
EDVDGR HQ ORV UHIHUHQWHV 17& ± ,62 ������
7& ± ,62 ������ 17& ± ,62 ����� H 17& ±
,62 ����� TXH JDUDQWLFH OD
FRQILGHQFLDOLGDG� LQWHJULGDG \ GLVSRQLELOLGDG
GH�OD�LQIRUPDFLyQ��

1$
5REHUW 7XOLR
$OPDLUR

3URIHVLRQDO�
8QLYHUVLWDULR

���-XO��� ���$XJ���
-DYLHU $ULDV
&HURQ

-HIH 8QLGDG GH
$SR\R D OD
*HVWLzQ

���DJR���

6HFUHWDUtD�GH�7XULVPR
����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

&LUFXODU 1R� ����������������������� �'LUHFWULFHV JHQHUDOHV GHO
3URFHVR $GPLQLVWUDFLyQ GH ODV 7HFQRORJtDV GH OD ,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV���

32/Ë7,&$6 23(5$7,9$6� �� &XDUWRV GH FDEOHDGRV TXH OD
LQIUDHVWUXFWXUD GH 7, �6ZLWFKHV� URXWHUV� VHUYLGRUHV� HQWUH RWURV� VH
HQFXHQWUHQ FRQ ODV FRQGLFLRQHV DPELHQWDOHV DSURSLDGDV \ HVWiQGDUHV
GH�VHJXULGDG�SDUD�VX�EXHQD�FRQVHUYDFLyQ��

1&� 1R
&RQIRUPLGDG

/D 6HFUHWDULD GH 7XULVPR QR FXHQWD FRQ XQ GH HVSDFLR� PDQWHQLPLHQWR GH 5RXWHU \ %DQGD
$QFKD D SHVDU TXH VH KD UHLWHUDGR HVWD VROLFLWXG D OD 'LUHFFLyQ 7pFQLFD GH *HVWLyQ GH
%LHQHV \ 6HUYLFLRV \ HQ OD DXGLWRULD GH VHJXLPLHQWR TXHGDPRV FRQ XQ ��� GH
FXPSOLPLHQWR TXHGDQGR DELHUWD YLJHQWH HQ VX SOD]R GH HMHFXFLyQ \ HIHFWLYLGDG IUHQWH DO
REMHWLYR�GH�OD�DFFLyQ�\�OD�HOLPLQDFLyQ�GH�OD�FDXVD�UDt]�TXH�JHQHUy�HO�KDOOD]JR����

&RQWDU FRQ XQ FXDUWR HOpFWULFR TXH SHUPLWD FRQWDU FRQ OD LQIUDHVWUXFWXUD
FRUUHFWD SDUD GDU FXPSOLPLHQWR D ORV GLUHFWULFDV LPSDUWLGDV PHGLDQWH HQ
HO 3URFHVR $GPLQLVWUDFLyQ GH ODV 7HFQRORJtDV GH OD ,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV��

$&� $FFLyQ
&RUUHFWLYD�

&RQWDU FRQ XQ FXDUWR HOpFWULFR TXH SHUPLWD
FRQWDU FRQ OD LQIUDHVWUXFWXUD FRUUHFWD SDUD
GDU FXPSOLPLHQWR D ORV GLUHFWULFDV LPSDUWLGDV
PHGLDQWH HQ HO 3URFHVR $GPLQLVWUDFLyQ GH ODV
7HFQRORJtDV GH OD ,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV��

8Q ��� RILFLR D OD 8QLGDG $GPLQLVWUDWLYD
(VSHFLDO�GH�*HVWLyQ�GH�%LHQHV�\�6HUYLFLRV

1$

$QQ\ /XFLD )OyUH]
4XLQWHUR�

$X[LOLDU�$GPLQLVWUDWLYR�

���-XO��� ���$XJ���
&DUORV $OEHUWR
0DUWuQH]�
1RJXHUD��

6HFUHWDULD GH
7XULVPR�

���DJR���

'HSDUWDPHQWR $GPLQLVWUDWLYR
GH 'HVDUUROOR H ,QQRYDFLyQ
,QVWLWXFLRQDO

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

3ROtWLFD�GH�6HJXULGDG�GH�OD�LQIRUPDFLyQ�

&LUFXODU 1R� ����������������������� �'LUHFWULFHV JHQHUDOHV GHO
3URFHVR $GPLQLVWUDFLyQ GH ODV 7HFQRORJtDV GH OD ,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV��
9HULILFDU� /LQHDPLHQWRV GH FDPSRV REOLJDWRULRV SDUD FUHDFLyQ GH
XVXDULRV�HQ�HO�'LUHFWRULR�$FWLYR�

DFFLyQ� ODERUDU FLUFXODU ILUPDGD SRU HO 'LUHFWRU GLIXQGLHQGR HO KRUDULR
GH�LQLFLR�\�ILQ�GH�VHVLyQ�GH�ORV�XVXDULRV

1&� 1R
&RQIRUPLGDG

6H FXPSOLR FRQ OD FLUFXODU ������������������ GH 1RYLHPEUH �� GH ���� VLQ HPEDUJR
TXHGR�DELHUWD�D�ILQHV�GH�VHPDQD�HQ�KRUDULR�QR�ODERUDO

UHDOL]DU QXHYD FLUFXODU GLIXQGLHQGROD HQWUH WRGRV ORV FHUYLGRUHV SXEOLFRV
\ FRQWUDWLVWDV GHO '$',, LQIRUPDQGR HO ,QLFLR \ ILQ GH VHVLRQ GHO
'LUHFWRULR�$FWLYR��'�$�

$&� $FFLyQ
&RUUHFWLYD�

5HDOL]DU QXHYD FLUFXODU OLPLWDQGROD D ODV
SROtWLFDV GH '$7,& VREUH HO LQLFLR \ ILQ GH
VHVLyQ GHO 'LUHFWRULR $FWLYR �'$� HQ KRUDULRV
KiELOHV

8QD�����FLUFXODU�GHO�'LUHFWRU�GHO�'$',, 1�$ /L]�*XWLHUUH]
6XEGLUHFWRU GH *HVWLRQ
2UJDQL]DFLRQDO

���-XO��� ���$XJ���
&ODXGLD 3DWULFLD
0DUURTXLQ�&DQR

'LUHFWRU�
'HSDUWDPHQWR�
$GPLQLVWUDWLYR GH
'HVDUUROOR H
,QQRYDFLRQ�
,QVWLWXFLRQDO

���DJR���

'HSDUWDPHQWR $GPLQLVWUDWLYR
GH�3ODQHDFLyQ�0XQLFLSDO

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

3ROtWLFD�GH�6HJXULGDG�GH�OD�LQIRUPDFLyQ�

&LUFXODU 1R� ����������������������� �'LUHFWULFHV JHQHUDOHV GHO
3URFHVR $GPLQLVWUDFLyQ GH ODV 7HFQRORJtDV GH OD ,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV���
9HULILFDU� /LQHDPLHQWRV GH FDPSRV REOLJDWRULRV SDUD FUHDFLyQ GH
XVXDULRV�HQ�HO�'LUHFWRULR�$FWLYR�

1&� 1R
&RQIRUPLGDG

(Q HO PRPHQWR GH OD DXGLWRULD VH HYLGHQGLFLR 'LOLJHQFLDPLHQWR LQFRPSOHWR GH FDPSRV
HVWDEOHFLGRV�SDUD�FUHDFLyQ�GH�XVXDULRV�HQ�HO�'LUHFWRULR�$FWLYR

'LOLJHQFLDU�WRGRV�ORV�FDPSRV�REOLJDWRULRV�SDUD�OD�FUHDFLyQ�GH�ORV�XVXDULRV�
HQ HO 'LUHFWRULR $FWLYR FRQIRUPH D ORV OLQHPLHQWRV HVWDEOHFLGRV SRU HO
SURFHVR $GPLQLVWUDFLyQ GH 7HFQRORJtDV GH OD ,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV

$&� $FFLyQ
&RUUHFWLYD�

'DU FXPSOLPLHQWR D ODV GLUHFWULFHV JHQHUDOH
GHO 3URFHVR $GPLQLVWUDFLyQ GH ODV 7HFQRORJLDV
GH�OD�,QIRUPDFLyQ�\�ODV�&RPXQLFDFLRQHV

'LOLJHQFLDU ��� � GH ORV FDPSRV
REOLJDWRULRV SDUD OD FUHDFLyQ GH ORV
XVXDULRV�GHO�'LUHFWRULR�$FWLYR

1�$
&ODXGLD 3RVVR
*yPH]

-HIH 8QLGDG GH $SR\R
D�OD�*HVWLyQ

���-XO��� ���$XJ���
5R\ $OHMDQGUR
%DUUHUDV�&RUWpV

'LUHFWRU GHO
'HSDUWDPHQWR�
$GPLQLVWUDWLYR GH
3ODQHDFLyQ�
0XQLFLSDO

���DJR���

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

$MXVWH UHTXHULGR SDUD ODV LQWHJUDFLRQHV HQWUH HO VLVWHPD 6*$)7�6$3 \
VXFFHVV�IDFWRUV

1&� 1R
&RQIRUPLGDG

(Q HO PRPHQWR GH OD DXGLWRULD \ D OD IHFKD QR VH FXHQWD FRQ XQD UHVSXHVWD SRU SDUWH GHO
'$',,� SDUD OD HQWUHJD GHO PyGXOR SURGXFWLYR� SRU WDQWR QR VH KD ORJUDGR GDU FLHUUH D OD
DFWLYLGDG

'DU FXPSOLPLHQWR D OD HQWUHJD GHO PRGXOR SURGXFWLYR DQWH HO '$',,� FRQ
EDVH�D�ORV�UHTXHULPLHQWRV�HVWDEOHFLGRV�HQ�ODV�PHVDV�GH�WUDEDMR�

$&� $FFLyQ
&RUUHFWLYD�

(QWUHJDU�XQ�PRGXOR�SURGXFWLYR�\�IXQFLRQDQGR�
FRQ ORV UHTXHULPLHQWRV HVWDEOHFLGRV SRU HO
'$',,

XQ ��� RILFLR VROLFLWDQGR UHXQLyQ SDUD
GHILQLU OD HQWUHJD GHO PRGXOR SURGXFWLYR
SDUD VDOLU HQ YLYR R SRU HO FRQWUDULR VL
UHTXLHUHQ�DOJ~Q�FDPELR

1�$
5RJHU *RQ]DOH]
3HUH]

6XEGLUHFFLyQ�
WHFQRORJLD�'LJLWDO

���-XO��� ���$XJ���
*XLGR )HUQDQGR
5LRV

'LUHFWRU�'DWLF ���DJR���

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

381726 '( $3523,$&,Ï1 ',*,7$/ � /$%25$725,26 '(
,1129$&,Ï1�',*,7$/�
FDGD JHVWRU DSOLFD XQD HQFXHVWD �SRU OR TXH QR KD\ OLQHDPLHQWR FODUR
GH ODV HQFXHVWDV TXH VH GHEHQ DSOLFDU� QR VH PLGH HO LPSDFWR GH
SUHVWDFLyQ�GHO�VHUYLFLR��TXH�OH�SHUPLWD�WRPDU�GHFLVLRQHV�GH�PHMRUD�

$FFLyQ� PHVD GH WUDEDMR SDUD GHILQLU XQ SRUFHQWDMH GH ODV HQFXHVWDV
TXH�VH�GHEHQ�DSOLFDU�HQ�ORV�GLIHUHQWHV�3$'�

1&� 1R
&RQIRUPLGDG

3RUTXH /RV /DERUDWRULRV GH ,QQRYDFLyQ 'LJLWDO \ 3XQWRV GH $SURSLDFLyQ GLJLWDO QR VH KDQ
SRGLGR DEULU WHQLHQGR HQ FXHQWD HO (VWDGR GH (PHUJHQFLD (FRQyPLFD� 6RFLDO \ (FROyJLFD HQ
WRGR HO WHUULWRULR QDFLRQDO� GLVSXHVWR HQ HO 'HFUHWR ��� GHO �� GH PDU]R GH ����� FRQ
RFDVLyQ GH OD 3DQGHPLD GHO &RURQDYLUXV &29,'��� \ SRU OR WDQWR VH HVWD SUHVWDQGR XQ
VHUYLFLR�GH�3URJUDPDV�GH�FDSDFLWDFLyQ�R�IRUPDFLyQ�HQ�7,&�H�,QQRYDFLyQ�YLUWXDO�

5HDOL]DU HO DQDOLVLV GH ODV HQFXHVWD GH PHGLFLyQ D OD VDWLVIDFFLyQ GHO
XVXDULR VREUH DFWLYLGDGHV GH FDSDFLWDFLyQ� )RUPDWR
0('(������������3���)��� /LQN IRUPXODULR JRRJOH�
KWWSV���ELW�O\��F�M.0T

$&� $FFLyQ
&RUUHFWLYD�

(YDOXDU OD VDWLVIDFFLyQ GH ORV XVXDULRV
�SDUWLFLSDQWHV� VREUH ODV FDSDFLWDFLRQHV
�FXUVRV� TXH HVWDQ UHFLELHQGR SRU OD
SODWDIRUPD�0RRGOH�

8Q ��� DQDOLVLV GH ODV HQFXHVWDV GH
PHGLFLyQ D OD VDWLVIDFFLyQ GHO XVXDULR VREUH
DFWLYLGDGHV�GH�FDSDFLWDFLyQ�YLUWXDO�

1�$
7HUHVD %HDWUL]
&DQFHODGR�
&DUUHWHUR

VXEGLUHFWRUD�
,QQRYDFLyQ�GLJLWDO

���-XO��� ���$XJ���
*XLGR )HUQDQGR
5tRV�5DPLUH]

'LUHFWRU�'DWLF ���DJR���

6HFUHWDUtD GH 'HVDUUROOR
7HUULWRULDO \ 3DUWLFLSDFLyQ
&LXGDGDQD

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

0HGLU HO 1LYHO GH VDWLVIDFFLyQ GH XVXDULRV LQWHUQRV \ H[WHUQRV 0HGLU
SHULyGLFDPHQWH OD SHUFHSFLyQ \ VDWLVIDFFLyQ GH OD FLXGDGDQtD GHO FLFOR
GH�VHUYLFLR���FDQDOHV�HOHFWUyQLFRV�

$FFLyQ� FRPSOHPHQWDU OD LQIRUPDFLyQ FRQ UHVSHFWR D OD FDOLILFDFLyQ
UHJXODU R PDOD� FRQHO DQDOLVLV GH ORV GDWRV HVWDGLVWLFRV GH ORV
FRQFHSWRV TXH JHQHUDQ LQFRQIRUPLGDG HQ OD DWHQFLyQ D WUDYpV GH ORV
FDQDOHV��QR�SUHVHQFLDOHV�

1&� 1R
&RQIRUPLGDG

1R VH WHQtD HVWDEOHFLGR UHDOL]DU HO DQiOLVLV GHO LQIRUPH GH 0HGLFLyQ GH OD 3HUFHSFLyQ
SURIXQGL]DQGR HQ ODV FDOLILFDFLRQHV 5HJXODU \ 0DOR� IUHQWH DO LPSDFWR GHELGR D TXH ORV
UHVXOWDGRV�SRU�HO�FDQDO�QR�SUHVHQFLDO�SDUD�HVWDV�FDOLILFDFLRQHV�HUDQ�EDMRV�

5HDOL]DU $QiOLVLV GHO LQIRUPH GH 0HGLFLyQ GH OD 3HUFHSFLyQ \
SURIXQGL]DQGR HQ ODV &DOLILFDFLRQHV JHQHUDGDV GH 5HJXODU \ 0DOR�SDUD
PLWLJDU HO LPSDFWR GH ODV HQFXHVWDV GH $WHQFLyQ SRU HO &DQDO 1R
SUHVHQFLDO

$&� $FFLyQ
&RUUHFWLYD�

*HQHUDU DFFLRQHV GH PHMRUD IUHQWH DO DQiOLVLV
GHO LQIRUPH GH PHGLFLyQ GH OD SHUFHSFLyQ
SDUD HO FDQDO QR SUHVHQFLDO SDUD ODV
&DOLILFDFLRQHV 5HJXODU \ 0DOR� FRQ HO ILQ GH
PLWLJDU HO LPSDFWR HQ ODV HQFXHQWDV GH
DWHQFLyQ��

8QR�����$FWD�'LYXOJDFLyQ�GHO�SURFHVR 1�$
0LOELD /DG\
0RQWDxR�1DUYDH]

-HIH GH 8QLGDG GH
$SR\R�D�OD�*HVWLyQ

���-XO��� ���$XJ���
5RGULJR 6DOD]DU
6DUPLHQWR

6HFUHWDULR GH
'HVDUUROOR�
7HUULWRULDO \
3DUWLFLSDFLyQ�
&LXGDGDQD

���DJR���

���DJR���
6HFUHWDULR�GH�
'HVSDFKR

���-XO��� ���$XJ���
2VFDU�$QWRQLR�
2UHMXHOD�2VRULR

6XEVHFUHWDULR�
SDUD�HO�

&RQRFLPLHQWR�\�OD�
5HGXFFLyQ�GHO�

5LHVJR

$&��$FFLyQ�
&RUUHFWLYD�

&RQWDU�FRQ�EDFNXSV�GH�FDGD�XVXDULR�GH�OD�
VHFUHWDULD��HO�FXDO�FRQVHUYDUD�VX�LQIRUPDFLRQ�

KLVWRULFD
��%DFNXS�SRU�XVXDULR�GH�OD�VHFUHWDULD 1�$

5RGULJR�=DPRUDQR�
6DQFOHPQHWH

6HFUHWDULD�GH�*HVWLyQ�GHO�
5LHVJR�GH�(PHUJHQFLDV�\�

'HVDVWUHV�

������,QIRUPH�GH�
$XGLWRUtD�,QWHUQD�

3ROtWLFD�GH�6HJXULGDG�GH�OD�LQIRUPDFLyQ���������6HJXULGDG�HQ�ODV�
2SHUDFLRQHV�&72�
5LHVJRV��%DFNXS

DFFLyQ��&RQILJXUDU�HQ�FDGD�HTXLSR�GH�OD�VHFUHWDULD�HO�DSOLFDWLYR�'5,9(��
FRQ�XQD�FXHQWD�GH�FRUUHR�LOLPLWDGD�GH�*RRJOH�TXH�VH�KD�DVLJQDGR�D�OD�
VHFUHWDULD�\�ORV�XVXDULR�TXH�QR�FXHQWDQ�FRQ�HTXLSR�GH�FRPSXWR�GH�OD�
DOFDOGtD�GH�UHDOL]DUD�EDFNXS�HQ�GLVFR�H[WUDtEOH

1&��1R�
&RQIRUPLGDG

$FWXDOPHQWH�OD�DGPLQLVWUDFLyQ�QR�FXHQWD�FRQ�XQD�KHUUDPLHQWD�LGyQHD�SDUD�UHDOL]DU�%DFNXS�
HQ�OtQHD��D�HTXLSRV�GH�OD�DGPLQLVWUDFLyQ�\�TXH�QR�VRQ�GH�OD�DGPLQLVWUDFLyQ�SHUR�TXH�
WUDEDMDQ�EDMR�ODV�GLUHFFLRQHV�,3�GH�OD�DGPLQLVWUDFLyQ��DGLFLRQDOPHQWH�HO�RUJDQLVPR��
WDPSRFR�FXHQWD�FRQ�XQD�KHUUDPLHQWD�TXH�SXHGD�VDWLVIDFHU�OD�QHFHVLGDG��EDFNXS�\�VX�
KLVWyULFR��

'HSDUWDPHQWR $GPLQLVWUDWLYR
GH 7HFQRORJtDV GH OD
,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV
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�6HFUHWDUtD�GH�0RYLOLGDG
����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

,1129$&,Ï1�

+HUUDPLHQWDV WHFQROyJLFDV KDELOLWDGDV SRU ORV 2UJDQLVPRV D
GLVSRVLFLyQ�GH�ORV�XVXDULRV��FLXGDGDQRV�\�JUXSRV�GH�LQWHUpV�

$FFLyQ� 5HDOL]DU RILFLR SRU HO 6U 6HFUHWDULR GH PRYLOLGDG VROLFLWDQGR DO
RSHUDGRU OD IHFKD GH GLVSRQLELOLGDG GH OD DSOLFDFLyQ $336WRUH \ HO SODQ
GH�VHJXULGDG�GH�OD�LQIRUPDFLyQ�

1&� 1R
&RQIRUPLGDG

/D FDXVD UDL] GH HVWH KDOOD]JR HV TXH OD DSOLFDFLyQ �7UiQVLWR &DOL� IXH GHVDUUROODGD SRU
LQLFLDWLYD GH XQ WHUFHUR� OD FXDO VH SXVR D GLVSRVLFLyQ GH OD FRPXQLGDG� VLQ HPEDDUJR
FXDQGR FDPELDURQ ODV SROtWLFDV GH OD HQWLGDG HQ OR TXH UHVSHFWD D OD LQIRUPDFLyQ GH ORV
DFFLGHQWHV GH WUiQVLWR �TXH HUD SRU HO DSOLFDWLYR�� FHQWUDOL]DQGR WRGR SRU OD OtQHD ���� HVWD
DSOLFDFLyQ�IXH�SHUGLHQGR�IXQFLRQDOLGDG��

6H UHDOL]DUi XQD PHVD GH WUDEDMR FRQ HO &'$9 � 367 \ OD 6HFUHWDUtD GH
0RYLOLGDG� FRQ HO SURSyVLWR GH GHILQLU OD FRQWLQXLGDG GH OD $33 6HUYLFLRV
GH 7UiQVLWR� WHQLHQGR HQ FXHQWD TXH OD $33 QR HV GH SURSLHGDG GH OD
6HFUHWDULD�

$0� $FFLyQ
GH�0HMRUD

3URSRUFLRQDU D OD FLXGDGDQtD XQD $33 TXH
SXHGD EULQGDU LQIRUPDFLyQ GH FDOLGDG GH OD
6HFUHWDUtD�GH�0RYLOLGDG�

8QD�����PHVD�GH�WUDEDMR

8Q�����$FWD�GH�5HXQLyQ 1�$
5REHUW 7XOLR
$OPDLUR

3URIHVLRQDO�
8QLYHUVLWDULR

���-XO��� ���$XJ���
-DYLHU $ULDV
&HURQ

-HIH GH 8QLGDG
GH $SR\R D OD
*HVWLyQ

���DJR���

'HSDUWDPHQWR $GPLQLVWUDWLYR
GH 7HFQRORJtDV GH OD
,QIRUPDFLyQ \ ODV
&RPXQLFDFLRQHV

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

3RUWDO :HE $QH[R � GH OD 3ROtWLFD (GLWRULDO \ GH $FWXDOL]DFLyQ GH
&RQWHQLGRV 9HUVLyQ �� YLJHQFLD ���DJR����� %ROHWtQ HOHFWUyQLFR IUHQWH
DO HQYLy GH ORV PHQVDMHV GH FRUUHR HOHFWUyQLFR \ GH WH[WR D ORV
XVXDULRV LQVFULWRV� WHQLHQGR HQ FXHQWD TXH HO VHUYLFLR GH VXVFULSFLyQ \
HO�VRSRUWH�GHO�HQYLy�FRUUHVSRQGH�D�'$7,&�

1&� 1R
&RQIRUPLGDG

3RU FDPELRV GH DGPLQLVWUDFLyQ D QLYHO LQWHUQR GHO iUHD GH FRQWUDWDFLyQ� HO SURFHVR VH YLR
DIHFWDGR�SDUD�GDU�FRQWLQXLGDG�DO�PLVPR

5HDOL]DU OD HQWUHJD GH OD LQIRUPDFLyQ PHGLDQWH PHVD GH WUDEDMR� GRQGH
VH UHODFLRQH ODV FRWL]DFLRQHV GHO SURYHHGRU \ VRFLDOL]DFLyQ GH OD EDVH GH
GDWRV�GHO�EROHWtQ�HOHFWURQLFR�

$&� $FFLyQ
&RUUHFWLYD�

3URSRUFLRQDU OD LQIRUPDFLyQ DO iUHD GH
FRPXQLFDFLRQHV SDUD TXH SUHVXSXHVWH OD
DGTXLVLFLyQ GHO SDTXHWH GH GDWRV SDUD HO
HQYLR�GH�FRUUHR�PDVLYRV

XQD�����PHVD�GH�WUDEDMR 1�$
(GLQVRQ 'HOJDGR
0DUWLQH]

MHIH XQLGDG GH DSR\R D
OD�JHVWLyQ

���-XO��� ���$XJ���
*XLGR )HUQDQGR
5LRV

'LUHFWRU�'DWLF ���DJR���

6HFUHWDUtD GH 'HVDUUROOR
(FRQyPLFR

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

32/Ë7,&$ (',725,$/ < '( $&78$/,=$&,Ï1 '( &217(1,'26
9(56,Ï1����

QR GLHURQ FXPSOLPLHQWR D ORV OLQHDPLHQWRV LPSDUWLGRV D WUDYpV GHOD
SROLWLFD

$FFLyQ� 6HJXLPLHQWR WULPHVWUDO D OD SiJLQD ZHE GH OD LQVWDQFLD GH OD
VHFUHWDULD�GH�'HVDUUROOR�

1&� 1R
&RQIRUPLGDG

3DUD HO DYDQFH ItVLFR UHVSHFWR DO FXPSOLPLHQWR GH OD DFFLyQ VXVFULWD� VH HYLGHQFLy $FWD VLQ
QXPHUDFLyQ 75'� FRQ IHFKD GHO ���MXQ������ FRQ REMHWLYR� 5HYLVDU OD LQVWDQFLD GH OD
6HFUHWDUtD GH 'HVDUUROOR (FRQyPLFR \ 'RFXPHQWR HQ IRUPDWR :25'� GHQRPLQDGR�
$&78$/,=$&,21(6 ,167$1&,$ :(%� GRQGH VH GHVFULEHQ ORV %DQQHUV $FWXDOL]DGRV \
YLJHQWHV�SiJLQD�SULQFLSDO�LQVWDQFLD�:HE�

6LQ HPEDUJR� HQ HO IXHOOH 'DWRV GH &RQWDFWR HQ HO GLUHFWRULR GHO RUJDQLVPR� VH REVHUYy TXH
HO IXQFLRQDULR� &DUORV $OEHUWR *LUyQ )DMDUGR ± &RQWUDWLVWD QR WLHQHQ HO HQODFH DO 6,*(3�
LQFXPSOLHQGR OR HVWDEOHFLGR HQ OD 3ROtWLFD HGLWRULDO \ GH DFWXDOL]DFLyQ GH FRQWHQLGRV YHUVLyQ
���SiJ������(QODFH�DO�6LVWHPD�GH�,QIRUPDFLyQ�\�*HVWLyQ�GHO�(PSOHR�3~EOLFR��6,*(3��

(VWD DFFLzQ QR VH SXHGH VXVFULELU QXHYDPDPHQWH� WHQLHQGR HQ FXHQWD
TXH OD UHVSRQVDELOLGDG GHO HQODFH GHO 6,*(3 HV GHO SURFHVR GH
FRQWUDWDFLzQ S~EOLFD \ OD VHFUHWDULD GH 'HVDUUROOR (FRQyPLFR UHDOL]y OD
JHVWLyQ SHUWLQHQWH SHUR QR IXH VXILFLHQWH SDUD YHU UHIHOMDGD OD
LQIRUPDFLyQ�DO�PRPHQWR�GH�OD�DXGLWRULD�

���-XO��� ���$XJ��� ���DJR���

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

32/Ë7,&$ (',725,$/ < '( $&78$/,=$&,Ï1 '( &217(1,'26
9(56,Ï1����
�� 5HDOL]DU VHJXLPLHQWR ELPHVWUDO DO FXPSOLPLHQWR GH ORV SDUDPHWURV
HVWDEOHFLGR HQ OD 3ROLWLFD (GLWRULDO \ GH $FWXDOL]DFLyQ GH FRQWHQLGRV TXH
VH HQFXHQWUH YLJHQWH� HQ HO GLUHFWRULR GHO RUJDQLVPR SXEOLFDGR HQ OD
3DJLQD�:HE��

1&� 1R
&RQIRUPLGDG

'HVFRQRFLPHLQWR� DXQTXH VH DFWXDOL]DURQ GH IRUPD FRUUHFWD ORV FRQWHQLGRV QR KDELD
FODULGDG HQ FXDQWR D OD HODERUDFLRQ GH DFWDV R UHXQLRQHV HVSHFLILFDV VREUH OD DFWXDOL]DFLRQ
GH�ORV�FRQWHQLGRV�HQ�OD�SDJLQD�ZHE�GH�OD�DOFDOGLD��

5HDL]DU SODQ GH WUDEDMR \ VHJXLPLHQWR ELPHVWUDO WHQLHQGR HQ FXHQWD TXH
\D VH UHFLELR OD UHVSHFWLYD FDSDFLWDFLRQ SRU SDUWH GH OD RILFLQD DVHVRUD
GH�WUDQVSDUHQFLD�\�DFFHVR�D�OD�LQIRUPDFLzQ��

$0� $FFLyQ
GH�0HMRUD

6HJXLPLHQWR�ELPHVWUDO�DO�SODQ�GH�DFFLRQ�

��SODQ�GH�WUDEDMR�
$FWD GH VHJXLPLHQWR ELPHVWUD �-XOLR �
$JRVWR�

1�$
-HVXV $QWRQLR
0ROLQD�5RPHUR�

3URIHVLRQDO�
8QLYHUVLWDULR�

���-XO��� ���$XJ���
(]UD 'DYLG
&RORUDGR�%HKDU�

3URIHVLRQDO�
8QLYHUVLWDULR�

���DJR���

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

32/Ë7,&$ (',725,$/ < '( $&78$/,=$&,Ï1 '( &217(1,'26
9(56,Ï1����

�� &RPSOHWDU ORV GDWRV SHUVRQDOHV GH ORV IXQFLRQDULRV \�R SUHVWDGRUHV
GH VHUYLFLR HQ HO GLUHFWRULR GH DFXHUGR D OD SROLWLFD HGLWRULDO \ GH
DFWXDOL]DFLzQ�GH�FRQWHQLGRV��

1&� 1R
&RQIRUPLGDG

'HVFRQRFLPLHQWR VREUH OD FRQVHFXFLzQ GH ORV OLQN GH 6,*(3� DXQTXH VH REWXYLHURQ XQRV
OLQN \ VH SXEOLFDURQ HQ HO 'LUHFWRULR $FWLYR� HVWRV OLQN IDOODURQ \ QR OOHYDURQ D OD
LQIRUPDFLzQ�GH�OD�KRMD�GH�YLGD�GHO�SHUVRQDO�

7HQLHQGR HQ FXHQWD TXH HO SHUVRQDO \D VH FDSDFLWR� FRPSOHWDU ORV GDWRV
SHUVRQDOHV GH ORV IXQFLRQDULRV \�R SUHVWDGRUHV GH VHUYLFLR HQ HO
GLUHFWRULR GH DFXHUGR D OD SROLWLFD HGLWRULDO \ GH DFWXDOL]DFLzQ GH
FRQWHQLGRV�

&��
&RUUHFFLyQ

'LUHFWRULR�GHELGDPHQWH�DFWXDOL]DGR 'LUHFWRULR�DFWXDOL]DGR� Q�$
-HVXV $QWRQLR
0ROLQD�5RPHUR�

3URIHVLRQDO�
8QLYHUVLWDULR�

���-XO��� ���$XJ���
(]UD 'DYLG
&RORUDGR�%HKDU�

3URIHVLRQDO�
8QLYHUVLWDULR�

���DJR���

8QLGDG $GPLQLVWUDWLYD (VSHFLDO
GH�(VWXGLRV�7DNHVKLPD��

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

32/Ë7,&$ (',725,$/ < '( $&78$/,=$&,Ï1 '( &217(1,'26
9(56,Ï1����

QR GLHURQ FXPSOLPLHQWR D ORV OLQHDPLHQWRV LPSDUWLGRV D WUDYpV GHOD
SROLWLFD

$FFLyQ��$FWXDOL]DU�ORV�UHJLVWURV�FRQ�OD�LQIRUPDFLyQ�GHO�6LJHS

1&� 1R
&RQIRUPLGDG

(Q HO PRPHQWR GH OD DXGLWRULD HQ VLWLR HQ OD LQVWDQFLD KDEtD XQ IXQFLRQDULR VLQ HO HQODFH GH
6LJHS

$VHJXUDU TXH HO SHUVRQDO TXH VH HQFXHQWUD HQ OD LQVWDQFLD WHQJD HO
6LJHS�DFWXDOL]DGR

$&� $FFLyQ
&RUUHFWLYD�

'DU FXPSOLHQWR D TXH ORV IXQFLRQDULRV TXH
HVWiQ HQ OD ,QVWDQFLD WHQJD HO 6LJHS
DFWXDOL]DGR

8Q HQODFH DO 6LJHS GRQGH VH YH TXH HO
SHUVRQDO�HVWi�DFWXDOL]DGR

1�$ $OEHUWR�'RUDGR 'LUHFWRU�7HFQLFR ���-XQ��� ���$XJ��� $OEHUWR�'RUDGR 'LUHFWRU�7HFQLFR ���DJR���

6HFUHWDUtD�GH�*RELHUQR
����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

3257$/ :(% $1(;2 � GH OD 3ROtWLFD (GLWRULDO \ GH $FWXDOL]DFLyQ GH
&RQWHQLGRV�9HUVLyQ����YLJHQFLD����DJR������
&RQIRUPH

DFFLyQ� 5HYLVDU QRUPDWLYD YLJHQWH SDUD GHWHUPLQDU OD SHUWLQHQFLD \
FRQWLQXLGDG�GHO�WHPD�HQ�HO�SRUWDO�

1&� 1R
&RQIRUPLGDG

1R�VH�UHDOL]DQ�JHVWLRQHV�FRUUHVSRQGLHQWHV�SDUD�OD�GLYXOJDFLyQ�GHO�EROHWLQ�HOHFWUyQLFR

6ROLFLWDU DO 'HSDUWDPHQWR $GPLQLVWUDWLYR GH 7HFQRORJtDV GH OD
,QIRUPDFLyQ \ ODV FRPXQLFDFLRQHV '$7,& DSR\R SDUD OD LPSOHPHQWDFLyQ
GH OD HVWUDWHJLD GHILQLGD SRU OD 2ILFLQD GH &RPXQLFDFLRQHV SDUD
GLYXOJDFLyQ�GHO�EROHWtQ�HOHFWUyQLFR�

$0� $FFLyQ
GH�0HMRUD

&XPSOLU FRQ OD HVWUDWHJLD GHILQLGD SDUD
UHPLVLyQ GH OD LQIRUPDFLyQ D ORV XVXDULRV \
FLXGDGDQRV� TXH VH HQFXHQWUDQ VXVFULWRV HQ
HO�EROHWtQ�HOHFWUyQLFR

��� VROLFLWXG GH DSR\R SDUD UHPLVLyQ GHO
EROHWtQ HOHFWUyQLFR GLULJLGD DO
'HSDUWDPHQWR $GPLQLVWUDWLYR GH
7HFQRORJtDV GH OD ,QIRUPDFLyQ \ ODV
FRPXQLFDFLRQHV�'$7,&�

1$
0DUtD ,VDEHO 2UWHJD
6�

3URIHVLRQDO�
8QLYHUVLWDULR�

���-XO��� ���$XJ���
/X] 0DULQD
&XHOODU��

-HIH�GH�2ILFLQD� ���DJR���

6HFUHWDUtD GH 'HVDUUROOR
7HUULWRULDO \ 3DUWLFLSDFLyQ
&LXGDGDQD

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

3257$/ :(% $1(;2 � GH OD 3ROtWLFD (GLWRULDO \ GH $FWXDOL]DFLyQ GH
&RQWHQLGRV�9HUVLyQ����YLJHQFLD����DJR������

1&� 1R
&RQIRUPLGDG

(VWD DFFLyQ SRU VHU XQ WUDEDMR DUWLFXODGR FRQ RWUR RUJDQLVPR� VH UHTXLHUH GH PD\RU
VHJXLPLHQWR SDUD ORJUDU GHVDUUROODUOD HIHFWLYDPHQWH OD DFWXDOL]DFLyQ GHO DQH[R � GH OD
SROtWLFD�HGLWRULDO�

5HYLVDU� VROLFLWDU \ JHVWLRQDU DFWXDOL]DFLyQ GHO $QH[R � GH OD 3ROtWLFD
(GLWRULDO�

$&� $FFLyQ
&RUUHFWLYD�

'DU FXPSOLHQWR D ORV OLQHDPLHQWRV
HVWDEOHFLGR�HQ�OD�SROtWLFD�GH�*RELHUQR�'LJLWDO

8QD ��� $FWD GH 5HYLVLyQ DO $QH[R 1R��
3ROtWLFD�(GLWRULDO��

8Q ��� &RPXQLFDGR 2ILFLDO $FWXDOL]DFLyQ
GHO�$QH[R�1R���3ROtWLFD�(GLWRULDO

1$
0LOELD /DG\
0RQWDxR�1DUYDH]

-HIH GH 8QLGDG GH
$SR\R�D�OD�*HVWLyQ

���-XO��� ���$XJ���
5RGULJR 6DOD]DU
6DUPLHQWR

6HFUHWDULR GH
'HVDUUROOR�
7HUULWRULDO \
3DUWLFLSDFLyQ�
&LXGDGDQD

���DJR���

8QLGDG $GPLQLVWUDWLYD (VSHFLDO
GH�(VWXGLRV�7DNHVKLPD��

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

3257$/ :(% $1(;2 � GH OD 3ROtWLFD (GLWRULDO \ GH $FWXDOL]DFLyQ GH
&RQWHQLGRV�9HUVLyQ����YLJHQFLD����DJR������

DFFLyQ� &RUUHJLU \ SXEOLFDU ORV HQODFHV HQ ORV VLWLRV DGHFXDGRV \
5HDOL]DU�VHJXLPLHQWR�WULPHVWUDO�D�OD�LQVWDQFLD

1&� 1R
&RQIRUPLGDG

(Q HO PRPHQWR GH OD DXGLWRULD HQ VLWLR KDEtD XQD LQFRQVLVWHQFLD HQ OD SXEOLFDFLyQ GH ORV
HQODFHV�TXH�YDQ�HQ�HO�DFRUGHRQ�GH�OD�LQVWDQFLD�

5HYLVDU OD LQFRQVLVWHQFLD TXH VH HQFRQWUy DO SXEOLFDU ORV HQODFHV HQ HO
DFRUGHRQ�GH�OD�,QVWDQFLD

$&� $FFLyQ
&RUUHFWLYD�

'DU FXPSOLPLHQWR D ORV OLQHDPLHQWRV GH OD
SROLWLFD�HGLWRULDO

���� GH HQODFHV XELFDGRV VLJXHQGR ORV
OLQHDPLHQWRV�GH�OD�SROLWLFD�HGLWRULDO

1�$ $OEHUWR�'RUDGR 'LUHFWRU�7HFQLFR ���-XQ��� ���$XJ��� $OEHUWR�'RUDGR 'LUHFWRU�7HFQLFR ���DJR���

'HSDUWDPHQWR $GPLQLVWUDWLYR
GH�+DFLHQGD�0XQLFLSDO

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

$&&(6,%,/,'$'� 1R GLHURQ FXPSOLPLHQWR D ORV OLQHDPLHQWRV
LPSDUWLGRV GH DFFHVLELOLGDG� SRU OR WQDWR QR VH JDUDQWL]R TXH ORV
FRQWHQLGRV DXGLRYLVXDOHV FXHQWHQ FRQ XQ DXGLR GHVFULSFLyQ�
VXEWLWXODGR��FORVH�FDSWLRQ�\�OHQJXDMH�GH�VHxDV�
3DUD�HO�DYDQFH�ItVLFR�UHVSHFWR�DO�FXPSOLPLHQWR�GH�OD�DFFLyQ�VXVFULWD��VH�
HYLGHQFLy FRUUHR HOHFWUyQLFR� FRQ IHFKD GH ��MXQ����� GRQGH
PDUJDULWD�JDOYH]#FDOL�JRY�FR 8QLGDG GH $SR\R D OD *HVWLyQ GH
+DFLHQGD� LQGLFD D GLVFDSDFLGDGFDOL#FDOL�JRY�FR 6HFUHWDULD GH
%LHQHVWDU 6RFLDO TXH� ³7HQLHQGR HQ FXHQWD TXH PXFKRV GH ORV
FLXGDGDQRV FDOHxRV HVWiQ RSWDQGR SRU UHDOL]DU VXV WUiPLWHV HQ OtQHD \
GHVHDQ REWHQHU LQIRUPDFLyQ FODUD VREUH OD PDQHUD HQ TXH SXHGHQ
UHDOL]DU VXV WUiPLWHV� HO 'HSDUWDPHQWR $GPLQLVWUDWLYR GH +DFLHQGD�
VROLFLWD FRPHGLGDPHQWH VX DSR\R SDUD IRUWDOHFHU OD LQFOXVLyQ GH ODV
SHUVRQDV TXH VH HQFXHQWUDQ HQ VLWXDFLyQ GH GLVFDSDFLGDG DXGLWLYD� D
WUDYpV GHO XVR GH OHQJXDMH GH VHxDV SDUD ORV LQVWUXFWLYRV GH ORV
WUiPLWHV \ VHUYLFLRV D FDUJR GHO RUJDQLVPR� &RQWDPRV FRQ ODV D\XGDV
DXGLRYLVXDOHV� SHUR VH UHTXLHUH HO DSR\R GH XQ LQWpUSUHWH HQ OHQJXDMHV
GH�VHxDV�SDUD�OD�KHUUDPLHQWD�YLVXDO�TXH�DFRPSDxDUtD�DO�0DWHULDO´��D�OR�

1&� 1R
&RQIRUPLGDG

'LILFXOWDGHV SDUD JHVWLRQDU OD JUDEDFLyQ GHO PDWHULDO GH DSR\R HQ OHQJXDMH GH VHxDV FRQ OD
6HFUHWDUtD GH *RELHUQR \ OD 2ILFLQD GH &RPXQLFDFLRQHV� SRU ODV PHGLGDV GH HPHUJHQFLD
DGRSWDGDV�PHGLDQWH�'HFUHWR�3UHVLGHQFLDO�SRU�PRWLYR�GH�OD�3DQGHPLD�

0HMRUDU ORV LQVWUXFWLYRV DXGLRYLVXDOHV� LQFRUSRUDQGR OD D\XGD HQ OHQJXD
GH VHxDV� FRQ HO DSR\R GH OD 2ILFLQD GH &RPXQLFDFLRQHV \ GH OD
6HFUHWDUtD�GH��%LHQHVWDU�6RFLDO

$&� $FFLyQ
&RUUHFWLYD

)DFLOLWDU HO DFFHVR D ORV LQVWUXFWLYRV
DXGLRYLVXDOHV GH ORV WUiPLWHV GHO RUJDQLVPR D
ODV SHUVRQDV TXH VH HQFXHQWUDQ HQ VLWXDFLyQ
GH�GLVFDSDFLGDG�DXGLWLYD

���� GH ORV LQVWUXFWLYRV DXGLRYLVXDOHV
SXEOLFDGRV� FRQ D\XGD HQ OHQJXDMH GH
VHxDV

1$
0DUJDULWD 5RVD
%DUUHUD�&yUGRED

-HIH 2ILFLQD 8QLGDG GH
$SR\R D OD *HVWLyQ GH
+DFLHQGD

���-XO��� ���$XJ���
)XOYLR /HRQDUGR
6RWR�5XELDQR

'LUHFWRU�
'HSDUWDPHQWR�
$GPLQLVWUDWLYR GH
+DFLHQGD

���DJR���

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

/LQHDPLHQWRV�5HGHV�6RFLDOHV�

3RU WHQHU GHVDFWXDOL]DGR HO UHJLVWUR GH ODV UHGHV \ VRFLDOHV \ QR WHQHU
FRQWURO�GH�ODV�UHGHV�KDELOLWDGDV�HQ�OD�(QWLGDG

1&� 1R
&RQIRUPLGDG

,QFRQVLVWHQFLDV�HQ�OD�DFWXDOL]DFLyQ�GHO�LQYHQWDULR�GH�FXHQWDV�RILFLDOHV�GH�OD�HQWLGDG�
$FWXDOL]DU HO LQYHQWDULR GH FXHQWDV RILFLDOHV GH OD HQWLGDG GH DFXHUGR DO
GLDJQyVWLFR�UHDOL]DGR��

$&� $FFLyQ
&RUUHFWLYD

��� LQYHQWDULR GH UHGHV YLJHQFLD ����
DFWXDOL]DGR�

1$
0DUtD ,VDEHO 2UWHJD
6�

3URIHVLRQDO�
8QLYHUVLWDULR�

���-XQ��� ���$XJ���
/X] 0DULQD
&XHOODU�6��

-HIH�GH�2ILFLQD� ���DJR���

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

/LQHDPLHQWRV�5HGHV�6RFLDOHV�

3RU WHQHU GHVDFWXDOL]DGR HO UHJLVWUR GH ODV UHGHV \ VRFLDOHV \ QR WHQHU
FRQWURO�GH�ODV�UHGHV�KDELOLWDGDV�HQ�OD�(QWLGDG�

$FFLyQ �� 6ROLFLWDU D ORV RUJDQLVPRV LQYROXFUDGRV PHGLDQWH RILFLR� OD
YHULILFDFLyQ GH ODV FXHQWDV RILFLDOHV LGHQWLILFDGDV SRU OD 2ILFLQD GH
&RPXQLFDFLRQHV�

1&� 1R
&RQIRUPLGDG

1R VH UHDOL]y OD UHPLVLyQ GH RILFLRV GH PDQHUD FRUUHFWD D ORV RUJDVQLPRV� GH DFXHUGR D OR
LGHQWLILFDGR�SRU�HO�HTXLSR�DXGLWRU

6ROLFLWDU D ORV RUJDQLVPRV LQYROXFUDGRV PHGLDQWH RILFLR� OD YHULILFDFLyQ GH
ODV��FXHQWDV�RILFLDOHV�LGHQWLILFDGDV�SRU�OD�2ILFLQD�GH�&RPXQLFDFLRQHV

$&� $FFLyQ
&RUUHFWLYD

���� GH 2ILFLRV GH YHULILFDFLyQ UHPLWLGRV
D�ORV�RUJDQLVPRV�

1$
0DUtD ,VDEHO 2UWHJD
6�

3URIHVLRQDO�
8QLYHUVLWDULR�

���-XQ��� ���$XJ���
/X] 0DULQD
&XHOODU�6��

-HIH�GH�2ILFLQD� ���DJR���

'HSDUWDPHQWR $GPLQLVWUDWLYR
GH *HVWLyQ GHO 0HGLR $PELHQWH
'$*0$

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

*8,$�0$1(-2�'(�5('(6�62&,$/(6�9(56,Ï1����5('(6�62&,$/(6�
1R�GLHURQ�FXPSOLPLHQWR�DO�PDQHMR�GH�ODV�UHGHV�VRFLDOHV

$FFLyQ��'HVDUUROODU�PHWRGRORJLD�GH�JHVWLyQ�GH�UHVSXHVWD�DO�FLXGDGDQR�

1&� 1R
&RQIRUPLGDG

(V FRPSOHMR DO LQWHULRU GHO RUJDQLVPR GDU UHVSXHVWD GH PDQHUD RSRUWXQD D ODV VROLFLWXGHV
TXH OD FRPXQLGDG H[SUHVD PHGLDQWH ODV UHGHV VRFLDOHV� SXHV OD FRQVHFXFLyQ GH ODV
UHVSXHVWDV�PXFKDV�YHFHV�HV�GHPRUDGR�

5HVSRQGHU GH PDQHUD RSRUWXQD ORV FRPHQWDULRV S~EOLFRV JHQHUDGRV SRU
SDUWH�GH�OD�FLXGDGDQtD��HQ�ODV�UHGHV�VRFLDOHV�GHO�'$*0$�

$&� $FFLyQ
&RUUHFWLYD

(MHUFHU XQD GHELGD LQWHUDFFLyQ FRQ ORV
XVXDULRV TXH FRPHQWDQ ODV SXEOLFDFLRQHV R
UHDOL]DQ�FRQVXOWDV�\�R�SUHJXQWDV�

'DU FXPSOLPLHQWR DO QXPHUDO � GH OD *XtD
0DQHMR GH 5HGHV 6RFLDOHV 9HUVLyQ � �
FRPR�RSHUDU�ODV�UHGHV�

1$ 3DROD�5RGUtJXH]
-HIH GH 8QLGDG GH
$SR\R�D�OD�*HVWLyQ

���-XO��� ���$XJ���
&DUORV (GXDUGR
&DOGHUyQ�/ODQWpQ

'LUHFWRU�'$*0$ ���DJR���

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

*8,$�0$1(-2�'(�5('(6�62&,$/(6�9(56,Ï1����5('(6�62&,$/(6�

1R�GLHURQ�FXPSOLPLHQWR�DO�PDQHMR�GH�ODV�UHGHV�VRFLDOHV

$FFLyQ �� 7HQHU XQ DGPLQLVWUDGRU GH UHGHV DGLFLRQDO TXH VH KDJD
FDUJR GH 7ZLWWHU \ DGHPiV DSR\H OD DWHQFLyQ D )DFHERRN GXUDQWH ORV
HYHQWRV GH &DUUHUDV \ &DPLQDWDV��GHVGH PRPHQWR GH SXEOLFDFLRQ GH
OD�FRQYRFDWRULD��DVLJQDFLyQ�GH�FXSRV�\�FXDQGR�VH�UHDOL]D�HO�HYHQWR��

1&� 1R
&RQIRUPLGDG

/D FDXVD GHO KDOOD]JR VH GD SRUTXH QR KDELD XQ DGPLQLVWUDGRU GHVLJQDGR SDUD HO PDQHMR
GH�ODV�UHGHV�VRFLDOHV�GH�OD�VHFUHWDULD

7HQHU XQ DGPLQLVWUDGRU HQFDUJDGR GH UHVSRQGHU GH PDQHUD HILFD] \
RSRUWXQD ORV FRPHQWDULRV SXEOLFDGRV HQ ODV UHGHV VRFLDOHV GH OD
6HFUHWDULD�GH�'HSRUWH�\�OD�5HFUHDFLyQ�

$&� $FFLyQ
&RUUHFWLYD

'DU UHVSXHVWD RSRUWXQD \ HILFLHQWH D ORV
FRPHQWDULRV UHDOL]DGRV SRU OD FRPXQLGDG HQ
ODV�GLIHUHQWHV�UHGHV�VRFLDOHV�GH�OD�VHFUHWDUtD�

'DU FXPSOLPLHQWR DO QXPHUDO � GH OD *XtD
0DQHMR GH 5HGHV 6RFLDOHV 9HUVLyQ � �
FRPR�RSHUDU�ODV�UHGHV�

1$
-KRQ -DLUR +HQDR
*UDMDOHV

-HIH GH 8QLGDG GH
$SR\R�D�OD�*HVWLyQ

���-XO��� ���$XJ��� 1D\GX�)ORUH]
-HIH GH 2ILFLQD
&RQWURO D OD
*HVWLRQ

���DJR���

6HFUHWDUtD�GH�(GXFDFLyQ

6HFUHWDUtD�GH�*RELHUQR
(MHUFHU PHFDQLVPRV GH FRQWURO HIHFWLYRV TXH
SHUPLWDQ OD LGHQWLILFDFLyQ GH ODV UHGHV
VRFLDOHV�GH�OD�HQWLGDG�

6HFUHWDUtD GHO 'HSRUWH \ OD

(VWH�GRFXPHQWR�HV�SURSLHGDG�GH�OD�$GPLQLVWUDFLyQ�&HQWUDO�GHO�0XQLFLSLR�GH�6DQWLDJR�GH�&DOL��3URKLELGD�VX�UHSURGXFFLyQ�SRU�FXDOTXLHU�PHGLR��VLQ�SUHYLD�DXWRUL]DFLyQ�GHO�VHxRU�$OFDOGH� 3iJLQD���GH



����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

*8,$�0$1(-2�'(�5('(6�62&,$/(6�9(56,Ï1����5('(6�62&,$/(6�

1R�GLHURQ�FXPSOLPLHQWR�DO�PDQHMR�GH�ODV�UHGHV�VRFLDOHV

$FFLyQ �� 6XPLQLVWUDU D OD FRRUGLQDGRUD GHO iUHD \ HO JUXSR GH
SHULRGLVWDV� OD FODYH GH )DFHERRN SDUD GDU DSR\R D ODV UHVSXHVWDV
GXUDQWH ORV HYHQWRV GH &DUUHUDV \ &DPLQDWDV��GHVGH PRPHQWR GH
SXEOLFDFLRQ GH OD FRQYRFDWRULD� DVLJQDFLyQ GH FXSRV \ FXDQGR VH
UHDOL]D�HO�HYHQWR��

1&� 1R
&RQIRUPLGDG

/D FDXVD GHO KDOOD]JR VH GD SRUTXH QR KDELD XQ DGPLQLVWUDGRU GHVLJQDGR SDUD HO PDQHMR
GH�ODV�UHGHV�VRFLDOHV�GH�OD�VHFUHWDULD

7HQHU XQ DGPLQLVWUDGRU HQFDUJDGR GH UHVSRQGHU GH PDQHUD HILFD] \
RSRUWXQD ORV FRPHQWDULRV SXEOLFDGRV HQ ODV UHGHV VRFLDOHV GH OD
6HFUHWDULD�GH�'HSRUWH�\�OD�5HFUHDFLyQ�

$&� $FFLyQ
&RUUHFWLYD

'DU UHVSXHVWD RSRUWXQD \ HILFLHQWH D ORV
FRPHQWDULRV UHDOL]DGRV SRU OD FRPXQLGDG HQ
ODV�GLIHUHQWHV�UHGHV�VRFLDOHV�GH�OD�VHFUHWDUtD�

'DU FXPSOLPLHQWR DO QXPHUDO � GH OD *XtD
0DQHMR GH 5HGHV 6RFLDOHV 9HUVLyQ � �
FRPR�RSHUDU�ODV�UHGHV�

1$
-KRQ -DLUR +HQDR
*UDMDOHV

-HIH GH 8QLGDG GH
$SR\R�D�OD�*HVWLyQ

���-XO��� ���$XJ��� 1D\GX�)ORUH]
-HIH GH 2ILFLQD
&RQWURO D OD
*HVWLRQ

���DJR���

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

*8,$�0$1(-2�'(�5('(6�62&,$/(6�9(56,Ï1����5('(6�62&,$/(6�

1R�GLHURQ�FXPSOLPLHQWR�DO�PDQHMR�GH�ODV�UHGHV�VRFLDOHV

DFFLyQ �� 6RFLDOL]DU OD JXLD GH PDQDHMR GH UHGHV VRFLDOHV FRQ ORV
LQYROXFUDGRV�

1&� 1R
&RQIRUPLGDG

(Q HO PRPHQWR GH OD DXGLWRULD QR KDEtD XQ UHVSRQVDEOH GH OD 5HGHV 6RFLDOHV SRU WHPDV GH
FRQWUDWDFLyQ�GH�SHUVRQDO�

(YLWDU HO ULHVJR GH RPLWLU HO XVR GH PHGLRV HOHFWUyQLFRV GHQWUR GH ORV
UHFXVRV QHFHVDULDV SDUD HO GHVDUUROOR HILFLHQWH \ HIHFWLYR GH OD
SDUWLFLSDFLyQ�

$0� $FFLyQ
GH�0HMRUD

(MHUFHU XQD GHELGD LQWHUDFFLyQ FRQ ORV
XVXDULRV TXH FRPHQWDQ ODV SXEOLFDFLRQHV R
UHDOL]DQ�DOJXQD�SUHJXQWD


 $VLJQDU XQ IXQFLRQDULR R FRQWUDWLVWD SDUD
KDFHU�VHJXLPLHQWR�D�ODV�UHGHV�VRFLDOHV�


 5HDOL]DU XQ LQIRUPH PHQVXDO VREUH ORV
FRPHQWDULRV UHFLELGRV \ ORV FRPHQWDULRV
FRQWHVWDGRV�


 +DFHU VHJXLPLHQWR D ORV FRPHQWDLURV
UHFLELGRV \ VHOHFFLRQDU ORV � WHPDV PjV
UHFXUUHQWHV�

1�$ -LPHQD�&ROOD]RV
3URIHVLRQDO�
8QLYHUVLWDULR

���-XO��� ���$XJ���
-DYLHU $ULDV
&HURQ

-HIH 8QLGDG GH
$SR\R D OD
*HVWLzQ

���DJR���

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

*8,$�0$1(-2�'(�5('(6�62&,$/(6�9(56,Ï1����5('(6�62&,$/(6�

1R�GLHURQ�FXPSOLPLHQWR�DO�PDQHMR�GH�ODV�UHGHV�VRFLDOHV

DFFLyQ �� 5HDOL]DU VHJXLPLHQWR D ODV UHVSXHVWDV TXH VH UHDOL]DQ D ORV
FRPHQWDULRV R LQTXLHWXGHV TXH UHDOL]D OD FRPXQLGDG D WUDYHV GH ODV
UHGHV�

1&� 1R
&RQIRUPLGDG

(Q HO PRPHQWR GH OD DXGLWRULD QR KDEtD XQ UHVSRQVDEOH GH OD 5HGHV 6RFLDOHV SRU WHPDV GH
FRQWUDWDFLyQ�GH�SHUVRQDO�

(YLWDU HO ULHVJR GH RPLWLU HO XVR GH PHGLRV HOHFWUyQLFRV GHQWUR GH ORV
UHFXVRV QHFHVDULDV SDUD HO GHVDUUROOR HILFLHQWH \ HIHFWLYR GH OD
SDUWLFLSDFLyQ�

$0� $FFLyQ
GH�0HMRUD

(MHUFHU XQD GHELGD LQWHUDFFLyQ FRQ ORV
XVXDULRV TXH FRPHQWDQ ODV SXEOLFDFLRQHV R
UHDOL]DQ�DOJXQD�SUHJXQWD


 $VLJQDU XQ IXQFLRQDULR R FRQWUDWLVWD SDUD
KDFHU�VHJXLPLHQWR�D�ODV�UHGHV�VRFLDOHV�


 5HDOL]DU XQ LQIRUPH PHQVXDO VREUH ORV
FRPHQWDULRV UHFLELGRV \ ORV FRPHQWDULRV
FRQWHVWDGRV�


 +DFHU VHJXLPLHQWR D ORV FRPHQWDLURV
UHFLELGRV \ VHOHFFLRQDU ORV � WHPDV PjV
UHFXUUHQWHV�

1�$ -LPHQD�&ROOD]RV
3URIHVLRQDO�
8QLYHUVLWDULR

���-XQ��� ���$XJ���
-DYLHU $ULDV
&HURQ

-HIH 8QLGDG GH
$SR\R D OD
*HVWLzQ

���DJR���

6HFUHWDUtD�GH�6DOXG�3~EOLFD
����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

*8,$�0$1(-2�'(�5('(6�62&,$/(6�9(56,Ï1����5('(6�62&,$/(6�

1R�GLHURQ�FXPSOLPLHQWR�DO�PDQHMR�GH�ODV�UHGHV�VRFLDOHV

1&� 1R
&RQIRUPLGDG

)DOWD GH VHJXLPLHQWR DO FXPSOLPLHQWR GHO QXPHUDO � GH OD *XtD SDUD HO 0DQHMR GH ODV 5HGHV
6RFLDOHV�YHUVLRQ���

5HVSRQGHU GH PDQHUD RSRUWXQD ODV VROLFLWXGHV� SUHJXQWDV� FRPHQWDULRV
GH ORV FLXGDGDQRV� LQWHUSXHVWDV HQ ODV 5HGHV 6RFLDOHV SRU SDUWH GHO
HTXLSR�GH�FRPXQLFDFLRQHV�GH�OD�6HFUHWDULD�GH�6DOXG

$0� $FFLyQ
GH�0HMRUD

*DUDQWL]DU HO FXPSOLPLHQWR DO QXPHUDO � GH OD
*XtD�SDUD�HO�0HQHMR�GH�ODV�5HGHV�6RFLDOHV

5HSRUWH GH VHJXLPLHQWR PHQVXDO D ODV
SUHJXQWDV� FRPHQWDULRV� VROLFLWXGHV \
UHVSXHVWDV D ORV FLXGDGDQRV XVXDULRV GH
ODV�UHGHV�VRFLDOHV�GHO�2UJDQLVPR�

1�$
-DQHWK 0DUFHOD
5DPLUH]�7RUUHV

-HIH GH 8QLGDG GH
$SR\R�D�OD�*HVWLyQ

���-XO��� ���'HF���
0L\HUODQGL 7RUUHV
$JUHGR

6HFUHWDULD GH
6DOXG�3~EOLFD

���DJR���

6HFUHWDUtD GH 'HVDUUROOR
(FRQyPLFR

����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

*8,$�0$1(-2�'(�5('(6�62&,$/(6�9(56,Ï1����5('(6�62&,$/(6�

1R�GLHURQ�FXPSOLPLHQWR�DO�PDQHMR�GH�ODV�UHGHV�VRFLDOHV

DFFLyQ �� 5HDOL]DU VHJXLPLHQWR D ORV FRPHQWDULRV R LQTXLHWXGHV TXH
UHDOL]D�OD�FRPXQLGDG�D�WUDYHV�GH�ODV�UHGHV�VRFLDOHV�

1&� 1R
&RQIRUPLGDG

/D VHFUHWDULD GH 'HVDUUROOR (FRQyPLFR SUHVHQWD GHELOLGDG HQ HO VHJXLPLHQWR DO
FXPSOLPLHQWR�GHOO�QXPHUDO���GH�OD�*XtD�SDUD�HO�0DQHMR�GH�ODV�5HGHV�6RFLDOHV�YHUVLRQ���

&RQWHVWDU RSRUWXQDPHQWH ODV LQTXLHWXGHV \ VROLFLWXGHV GH ORV XVXDULRV
UHJLVWUDGRV HQ ODV UHGHV VRFLDOHV GH OD 6'( SRU SDUWH GHO DUHD GH
FRPXQLFDFLRQHV

$&� $FFLyQ
&RUUHFWLYD

'DU UHVSXHVWD RSRUWXQD GH ODV LQTXLHWXGHV \
VROLFLWXGHV GH ORV XVXUDLRV HQ ODV UHGHV
VRFLDOHV GH OD VHFUHWDULD GH 'HVDUUROOR
(FRQzPLFR

8Q LQIRUPH GH ODV UHVSXHVWDV GDGDV D ORV
XVXDULRV�

1R�$SOLFD
'XEDQ $OHMDQGUR
*XHUUHUR

3URIHVLRQDO�
8QLYHUVLWDULR

���-XO��� ���'HF���
$UJHPLUR &RUWHV
%XLWUDJR

6HFUHWDULR GH
'HVDUUROOR�
(FRQyPLFR

���DJR���

6HFUHWDUtD�GH�*RELHUQR
����� ,QIRUPH GH
$XGLWRUtD�,QWHUQD�

*8,$�0$1(-2�'(�5('(6�62&,$/(6�9(56,Ï1����5('(6�62&,$/(6�

PDQHMDGDV�\�D�FDUJR�GH�OD�6HFUHWDUtD�GH�*RELHUQR
6HFUHWDUtD�GH�(GXFDFLyQ�\�6HFUHWDULD�GH�&XOWXUD��VROR�HO�LQVWDJUDP��

PDQHMDGDV�\�D�FDUJR�GH�OD�6HFUHWDUtD�GH�*RELHUQR

1&� 1R
&RQIRUPLGDG

,QFXPSOLPLHQWR�GH�ORV�OLQHDPLHQWRV�HVWDEOHFLGRV�SDUD�OD�DGPLQLVWUDFLyQ�GH�UHGHV�
$GHODQWDU DFFLRQHV GH GLYXOJDFLyQ \ VHJXLPLHQWR SDUD OD LPSOHPHQWDFLyQ
GH�JXtD�GH�UHGHV�

$0� $FFLyQ
GH�0HMRUD�

,PSOHPHQWDU HVWUDWHJLD GH FRPXQLFDFLyQ HQ
UHGHV�GHILQLGD�SDUD�OD�YLJHQFLD�����

��� SODQ GH WUDEDMR GHILQLGR SDUD OD
LPSOHPHQWDFLyQ�GH�OD�JXtD�GH�UHGHV��

1$
0DUtD ,VDEHO 2UWHJD
6��

3URIHVLRQDO�
8QLYHUVLWDULR

���-XO��� ���$XJ���
/X] 0DULQD
&XHOOD�6�
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